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STAT. 1814 PUBLIC LAW 104-188M2AUG. 20, 1996 
(h) MODIFICATION OF CERTAIN ASSUMPTIONS FOR 
ADTUSTING 
RENFFITS__OF DEFINED BENEFIT PLANS FOR EARLY 
RETIREES 
Subhnaraaranh (F) af section 415(h\(2) (relatina to 
limitation on 
certain assumptions) is amendeGa 
by striking "Except as provided in clause (ii), 
or DUr- 


poses of adiustina any benefit or limitation under subpvaracraph 
(B) or (C)." in clause fi) and insertina "For purvoses of adiustina 
anv limitation under subpvaraaranh (C) and. except as provided 
in clause (ii). f urposes of adjusting any benefit under 
subparagraph (B),", and a 
(2) by striking "For purposes of adjusting the 
benefit or 
limitation of anv form of benefit subiect to section 417(e)(3).™ 
in clause (ii) and insertina ' ae vurvoses of adiustina anv 
benefit under subparagraph (B) for any form of benefit subject 
to section 417(e)(3 (3 
26USC 415note. (c) EFFECTIVE DATE/@The amendments made by 
this section 
shall take effect as if included in the vrovisions of 
section 767 
of the Uruauav Round Aar ents Act. 
26 USC 411 note. (d) TRANSITIONAL RULE.,—In the case of a plan that 
was adopted 
and in effect before December 8. 1994. if— 
(3) a plan amendment was adopted or made 
effective on 
or before the date of the enactment of this Act anvlvina the 
amendments made by section 767 of the Uruguay Round Agree- 
ments Act, and 
Ct within 1 year after the date of the 
tment of this 
Act a plan amendment is aconted which repeals the amend- 
ment referred to in paragraph (1) 
the amendment referred to in paragraph @) Rete 


not e 
into account in avvlvina section %67(d)(8)(A) ap fhe 
Uruauav Round 


Agreements Act, as amended by subsection (a). 


SEC. 1450. MODIFICATIONS OF SECTION 403(b). 


26 USC 403 note. (a) MULTIPLE SALARY REDUCTION AGREEMENTS 
(5) PERMITTED/S _F : + 
GENERAL RULE or purposes of section 
403(b) of the oe 
Internal Revenue Code of 1986. the freaquencv that an empvlovee 
is permitted to enter into a salarv reduction agreement. the 
salarv to which such an agreement mav avvlv. and the abilitv 
to revoke such an agreement shall be determined under the 
rules anpnlicable to cash or deferred elections under section 
401(k) of such Code. 
(6) CONSTRUCTIVE RECEIPTI=Section 402(e)(8) is 
amended 
bv inserting "or which is vart of a salarv cep ction agreement 
under section 203 ¢by after "section 401(k)(2 
( ie) . EFFECTIVE DATE/2{This subsection shall apply 
o taxable 
years beginning after December 318905 
(b) TREATMENT OF INDIAN TRIBAL GOVERNMENTS 
(1) IN GENERAL|—In the case of any contract 
purchased 
in a plan year beginning before January 1, 1995, 


section 403(b) 
of the Internal Revenue Code of 1986 shall be 


applied as 
if anv reference to an emopblover described i 
section 501(c\(3 
of the Internal Revenue Code of 1986 which is 
exempt from 


tax under section 501 of such Code included : 
reference 
an ciateahhas which is an _ Indian itibal 


aqovernme (as defined 
bv section TF l(ay(40) of eek Code). a subdivision 
of an Indian 
aoa aovernment (determined in accordance 

section 


984 (d) of such Code). an  aaencv os 
instrumentalitv 

Indian tribal government or subdivision thereof, 
or a corpora- 


